Money Skills for Teens -
Printable Worksheets

From Money Skills for Teens by Thomas Ashcroft (Oro Enigma
Publishing). Print as many copies as you need. Chapter

references are to the book.



Worksheet 1 - The First Budget (the
50/40/10 split)

What comes in each Amount
month

Job (take-home)

Self-employment (after
the tax pot)

Allowance, gifts, other

Total in

Where it goes Share Amount Goes to

Savings (goals 50% (or your Savings

and long-term) number: %) account, by
automatic
transfer on
payday

Spending 40% Checking
account / debit
card

Giving or the 10%

business pot

Spending, by Planned Actual

category (fill in at the
end of the month)

Food out, snacks,
coffee

Clothes and shoes
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Games, apps,
subscriptions

Transport (bus, petrol,
rides)

Phone

Gifts

Everything else

Total
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Worksheet 2 - The Paycheck Decoder

Line on the stub This paycheck Check
Hours worked Matches my own
record?

Hourly rate

Matches what | was
promised?

Gross pay (hours x
rate, plus tips or
overtime)

Social Security (6.2%
of gross)

Medicare (1.45% of
gross)

Federal income tax
withheld

$0 if | wrote "Exempt"
on the W-4 and expect
to owe nothing

State income tax
withheld

Other deductions
(uniform, meals,
retirement plan)

Allowed? Agreed?

Net pay

Matches the deposit?

My savings share

(__% of net),

transferred on:
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Worksheet 3 - The Savings Goal
Planner

Goal Cost By when Monthly Pot name | Progress
(months amount
away) (cost
divided
by
months)
Emergency | $500
fund
Total
monthly

If the total monthly amountis more than my savings share, the
goals that wait are:
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Worksheet 4 - Needs, Wants and the
Subscription Audit

Thing | pay | Need or Monthly Yearly cost | Keep / cut/
for want? cost (x12) cheaper
version

Total Saved by
cutting:
$ a

year
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Worksheet 5 - The Real Cost Card
(cost per use, price in hours, the 24-

hour rule)
The Price Times | Cost per | My Hours of | Still
thing will use hourly work it want it
really wage costs after 24
use it (take- hours (a
home) week
over
$200)?
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Worksheet 6 - The Car Sheet (the real
monthly cost)

Item Yearly Monthly

Purchase price (cash;
divided over 3 years)

Insurance (get a real
gquote with a teenage
driver)

Fuel (miles a week x
52, divided by miles
per gallon, x price)

Maintenance and $1,000
repairs pot

Registration,
inspection, parking

Total monthly

My spending share
each month

Fits? (the total must be
well under the share)
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Worksheet 7 - The Compound
Interest Table (8 per cent a year)

Saved Worth at | At 36 At 46 At 56 At 66

once at 26

16

$500 $1,080 $2,330 $5,030 $10,860 $23,450

$1,000 $2,160 $4,660 $10,060 $21,700 $46,900

$5,000 $10,800 $23,300 $50,300 $108,600 $234,500

Saved Worth at | At 36 At 46 At 56 At 66

every 26

month

from 16

$50 $9,100 $29,500 $74,500 $174,000 $397,000

$100 $18,300 $58,900 $149,000 $349,000 $793,000
My number: $ amonth fromage __ , which the table
says is about $ at 66.
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Worksheet 8 - The Side Hustle Sheet

Date | Customer

What
| did

Agreed
price

Paid
(how)

Costs
(supplies,
fuel)

Profit

Hours

Profit
per
hour

Year
to
date

Profit so far this year: $

so far.

(at $400 | must file a tax return).
A quarter of every payment goes to the business pot: $
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Worksheet 9 - The Credit Checklist (at
eighteen)

Done

A parent has frozen my credit file at | O
Equifax, Experian and TransUnion
(free)

| am an authorised user on a O
parent's card with a good history (if
they agree)

At 18: one secured or student card, O
small limit, one recurring bill on it,
autopay in full

| have looked at my three credit O
reports at annualcreditreport.com
and found only my own accounts

| know my score and the three O
things that move it (pay on time; use
under 30% of the limit; keep the
oldest account open)

| have never co-signed for anyone O
and never opened a store card at a
checkout

| have two-factor authentication on O
the bank, the email and the phone
account, and a password manager
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Worksheet 10 - The Scam Checklist
(before | send anyone money)

Question Yes = stop

Did they contact me first (text, O
message, call, email, DM)?

Do they want me to act now, today, | O
before | talk to anyone?

Do they want gift cards, crypto, O
Zelle, a wire or a cash app "friends
and family" payment?

Have they sent me money and O
asked for some back?

Have they asked for a code, a O
password, a PIN or a card number?

Is it a job that costs money, a prize | O
that needs a fee, or a return that is
guaranteed?

Have | met them, in person, and O (no = stop)
could a parent name them?

Would | be embarrassed to tell a O
parent about this?

Any tick: do not send, tell a parent, and report it
(reportfraud.ftc.gov; Action Fraud in the UK).
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